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The following applies to this document, the oral presentation of the information in this document, and any question-and-answer session that follows the oral presentation (collectively, the 

“Information”). By receiving and/or attending a meeting where this presentation is made and in accessing the Information, you agree to be bound by the terms and conditions and limitations set out 

herein. This presentation (the “Company Presentation”) has been prepared by HydrogenPro ASA (the “Company”).

The Company Presentation is strictly confidential and may not be reproduced, redistributed, published or passed on to any other person, directly or indirectly, in whole or in part. If this document has 

been received in error, it must be returned immediately to the Company.

The Company Presentation and any information provided is only preliminary and indicative and does not purport to contain the information that would be required to evaluate the Company. The 

Company Presentation and the Information does not constitute or form part of, and should not be construed as, an offer, solicitation or invitation to subscribe for, underwrite or otherwise acquire, any 

securities of the Company.

The Company Presentation have been prepared for the exclusive use of persons attending an oral briefing and meeting to which these materials relate given by a representative of the Company 

and/or persons to whom these materials have been provided directly by an authorized representative of the Company. Further, the materials are strictly confidential and by reviewing it, you 

acknowledge its confidential nature and agree to the terms of this notice The materials may not be copied, distributed, reproduced, published or passed on, directly or indirectly, in whole or in part, 

or disclosed by any recipient, to any other person (whether within or outside such person's organization or firm) by any medium or in any form for any purpose.

No liability: The Company Presentation has been prepared by the Company. The Company does not accept any responsibility whatsoever, or make any representation or warranty, express or 

implied, for the contents of the Company Presentation, including its accuracy, completeness or verification or for any other statement made or purported to be made in connection therewith the 

Company. The information in this Company Presentation and any other material discussed is subject to change.

Any forward-looking statements contained in this Company Presentation, including assumptions, opinions and views of the Company or cited from third party sources, are solely opinions and 

forecasts and are subject to risks, uncertainties and other factors that may cause actual results and events to be materially different from those expected or implied by the forward-looking 

statements. The Company does not provide any assurance that the assumptions underlying such statements are free from errors nor accept any responsibility for the future accuracy of opinions 

expressed herein or as part of the Information, or the actual occurrence of forecasted developments.

Except where otherwise expressly indicated, this Company Presentation speaks as of the date set out on its cover. The delivery of this Company Presentation shall, under no circumstances, be 

construed to indicate or imply that there has been no change in the affairs of the Company since the date hereof. The Company does not assume any obligation to update or revise the Company 

Presentation or the Information.

The Company Presentation is subject to Norwegian law, and any dispute arising in respect of thereof is subject to the exclusive jurisdiction of Norwegian courts with Oslo District Court as first venue.

Disclaimer
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HydrogenPro grows
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1) Original Equipment Manufacturer

Value chain position

Manufacturing capacity (p.a.)

Backlog

Active sales pipeline

Distributor

IPO (October 2020)

Technology owner

& OEM1

Q3 2022

0 MW 300 MW

NOK 15 mill NOK 849m

1.5 GW 17 GW

Listing venue Euronext Growth Oslo Stock Exchange main list

# of employees 10 100



HydrogenPro delivering to the world’s largest green hydrogen 
energy hub: 220 MW electrolysis plant
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Green hydrogen is stored 
in salt dome caverns
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• HydrogenPro has also signed a 10-

year service and support agreement

• The Advanced Clean Energy Storage 

Hub will use renewable energy 

sources 

• HydrogenPro will complete the 

fabrication of the electrolyser 

systems in Q3 2023, followed by on-

site work with completion in late 2024
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66

The world’s largest electrolyser

Herøya, Porsgrunn, Norway



HydrogenPro to become #1 large-scale provider of green 
hydrogen production plants
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• High-pressure

alkaline electrolysers.

• Next-generation

electrode technology.

• >1GW global production 

capacity in 2023.

• Partnerships & JVs.

• Standardised and 

modular design.

• Capital light partnership 

model.

• Plant management 

and services.

• Recurring revenues

on installed base.

Technology

Leader

Global

Footprint
Scalability Life Cycle 

Partner



The history of alkaline electrolysers
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Atmospheric pressure

electrolysers developed

in the 1920s.

1st generation 

High-pressure alkaline 

systems developed in 

China in the 1960s.

2nd generation 

HydrogenPro 

high-pressure alkaline 

system based on 

next-generation 

electrode technology.

3rd Gen



HydrogenPro’s high pressure alkaline technology has 
several advantages

Plant efficiency
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Building a global footprint to become #1 provider

• Worldwide production/assembly facilities:

o Reduce cost from shipping, tolls and fees

o Local presence to secure service and aftersales

o Scure national political support

o Develop local supply chains

• Partnering reduces upfront costs compared to wholly-owned fabrication sites

• Industrial competence engineering capacity through partnerships with world-class fabrication and construction companies 

Global expansions plan facilitates low CO2 footprint proximity to our customers



A scalable business model combined with a 
scalable and modular product offering
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Gas separator skid

World’s largest cell-stack

Large scale modular hydrogen technology

Product offering

Partnership strategy to fast-track build-up of 

global presence

• Reduced investments

• Infrastructure/footprint already 

established

• Skilled workers already in place

• Local network established 

Business model



Life cycle model increases recurring revenues
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• Rapid response support.

• Service and overhaul.

• Production optimization.

• Remote and digital services.

• Predictive modelling.

Life cycle services include: 

Recurring 

revenue

Installed capacity

HydrogenPro’s technology lays the foundation for rapid scale up of both partnerships and products

Increase in installed base of plant deliveries 

will accumulate recurring revenues
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Take-off for Sustainable Aviation Fuel:

DG Fuels’ project 10 times larger than any 
other confirmed green hydrogen project

• HydrogenPro is chosen as the supplier for alkaline high-

pressure electrolysers for DG Fuels’ plant in Louisiana

• HydrogenPro’s contract with DG Fuels is worth >USD 

500 million, excluding life cycle services

• Firm Offtake Agreements with Delta Airlines1 and Air 

France-KLM2, and Inflation Reduction Act are major 

triggers to secure the project

• Final Investment Decision (FID) expected in 2023

HydrogenPro’s large 

US order
HydrogenPro x DG Fuels 

total scope

>$50m

>$500m

~10x

1) During Q3, Delta Airlines agreed an Offtake Agreement with DG Fuels where the former will supply 385 million gallons of sustainable aviation fuel. 

2) 25th of October, Air France-KLM also announced an Offtake Agreement with DG Fuels, bringing the total offtake to 90% of total capacity

HydrogenPro has a 

larger delivery scope 

for the DG Fuels project



www.hydrogen-pro.com

http://www.hydrogen-pro.com/

